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to jmm 

( 3Tlf^ «RT*f ^TOFT ) 

( UtTFT ) 

3rf^f5FTT 

9^ toft, 18 *Ti 2006 

15 FTVchlft T2T9> 9ft toft fcT^ 'hIhIM) 

TT. 4 ( 6 )-^<MJl(^^/2006.- WgRI 5,000 9to Wf(dlf^Hd) 9ft <f>cr # to 15~9#9 

W99# 9ft to 3Tto%RT to tl 9? to ^ 3Tf^RjtRr (fuf# SrfSRjto ^ T9T t) ft 

wf\ # ^T9J-^T2T TO-W 9R wtoto 9Rcf TWR gRT Tf# 3Tf£RjW ^.WT 4 ( 9 )- 

^^tu^h/ 2000 f^TT^ 6 2002 3 fftto Sfcft 9> 3$fa 9ft ufKpfti 

fo fa fftf% 

2. 9ft to «TR^a toft #9\ 39 ft 9fTOto, to, ^-400001 # HTKR # ftoF 6 *fft,2002 9ft MR 

3Tf ^^dHI wrr 4( 9 )4/2000 # ftR 5.1 ft tofto crft# # W ?FTH W* ftldlftl fftfft 99 toT 4Rct ^ 

«3TFT_3TT£nf^T ftteTlftt gRF 9ft ^ftl 

sra fafMftf fttoftcjTgT^ 9 ft 3n<icR 

3 . toto g Rrffi t ftf 9 ft %ntot ft totoftf to ftft 9ft ^tor 9ft w toR (3r^er) # 3Tf?TR to 9ft 3Tf^gtor 

to # 5 torn 99 to> w toto to toto 9 ft toto fto i 

fttc Ttftt 49 WR ^ tofr? 

4. 9? fttoft 9Rto toft #45, igd 999to, to, ^-400001 gRT 23 9ft, 2006 9ft WfcR 9ft <t)fo<fl tod 

f^JcRT 9ft ^1T^TT-T3f 23 9^, 2006 <3>t STCRTFT 12.30 ?T3> ^39^T ^RltcFT ^ 5R^cT 9R 9lf^?l 

f^ kl gr^g 3^7 tdT«h ^ fcftf ^<>dR 

5. 99 qf^WFf TRcfr9 #9> gRT 3T9^ T Pt^, 999fcT9 ^ 23 9^, 2006 9^ H<f^!d f^RT WI\' J lll d9>cf 
9tcftgIcJT3Tt gRT ■yRTR' 24 *1$, 2006 W=T 9^ cTT^RI 9?t t^T? 9TWI 


150,‘> GI/2006 
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6 . trMI Mcp tpgg- gf gft g> fM Mti ? 5 Tcp gft mfe 24 p i, 2006 ^ vm BPftj Mff gft 
24 M, 2021 gf Tppjeg *rc gft 

otfM 

7. Htcnjfcmt g> M? c£MT R ftoM f fMMcfd! MlWdl 3TFT R fMM gft RTM | SIM '<FI ^TeTR 

riwr tr 24 gg*«R, gfk 24 M gf fMr refit i 


W % WFfd % 3TT^T R, 

TR. TP- Tfgw rnfM 


3FFf« 

-'3 . 


TRgrrft aMjfMt g>t h)ri 4I 3 Mft 4jffm Mm 


I. MM . : FRcpT^I TlMjfMi M cZfMT MM 3fR ^|RT mMl M TTRfl^T eft TT W? TPTcPR eft 
MlfM PrfMjfM gft wvftc! MrrM 3 AtMM ” 3TRTR W MM eft 3FfTfcT ff FT] 5WcI ffniT FT £ 1 
d<FFHK MM ylcrqfcUff g?t MnM f 3iMfM Mr $ 5 iMet cep gf McrM ftforar Mpr aft rtM 
5TR%cT Ml 3Tf?H3pRT Ml ^ SrMd Mi 

II. mPTdT : FRT TRcPN df MM TrfcT^f^Tft df ftcilM f 3 tMM 3MR FT d> TeE? MM 

Tfcft ftft Rt ffHfafM TT?ff cRt ^T dM f : 

1 Rt PPM Mf fcp ft RTF rjfc^ TTETT (#q) 3T&TRT WEEP FFTRI Tiff (TTTftftH) Wdl dfl RTF ? ; 

mmz ; ftfk Mr fdf (Riwftt) p£r wM frft aft wft Mte MM ft <^rt ftF yfttd 
ft 3 t#t Mm tor RKprn 

2. ^fr Trfct ftcM ft cpft? w? fftfftaT ftr) ft 3Frte ^ fen? $ ffcft tetri f . 

3. «fr W Tcf^lF 5RH 3RRIT JRarfrlcf) ^feR ^ PT?7R ^ 3 ^ eflcft 3WR7?? ^ 

5R§d gRcl tl 

mmz : Mm traT (3 tr3tr#i) de?i Tr?Mt $$ wi HRcfm tgr ^ ^ ^ ^ 

xRc^ TTTcIT ^ff t, TFEfr ^ Tc^ST T 7 T Yf 5 Rc£T TRY f^fT W #TI 

III. SlIMcbd l : TT^vf TTdt ^ 3Rfm '^TT^fTTT^' , 3HTR R dM, mM, fMfTcl R^IT.TRTTOT 

RRm, rnirff 3lK firTiti Rfri fen gm msp-RtTifYd fMfl tri cnrYl tiTRi mffvf cp feny FEtinfi t|cYi 

$\ Mf ff 10,000 wy (3if^T ^e?i) 3ik tjrp 10,000 wy $ ’jumfr 3 Mt Mtt 3pt t-rp 

ffnte cf fefty ti 

IV. 3Pm WRHlrHcb : 

1 . 7|q7T ffOTRn gr Rny ttt fm TeRTi amRmr t^tr, Rpr^ ftrft Yr f fpt. cpn t, ^ rrt pan trrrp 
7T?PRP FTTFRI (^^uflTel) TSTcU TSTT 3lfMR} R# fPTTl dmff, ff fRMcn sRT tMt ^ 3Tffg Mr 
pen fWft f rpti ti ?tt ot am dm 1?b PMicp Mr M¥t f r?t t, fcp 3 t?rtt armfM #itr ^ri srw 
fMT rht sfp MM f r§t rrt 3Rmar Mni 
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2. 3*q4 4 HTO tm4 mix 4 3TTW? q? Pmto to 3Wm RT&rftcJj toR \m 4K'?T 4 to? OTtof-m? 

44mt PR<p tonl 3RI toft (tocf %?nto) 4 mm qto 3n44 41 JTlSjfto 4tcR d>l4d<I 4 ciRtifto 
mto vtot 4 preps tor mr?l totfto 3tito? to into 41 wra toi 4 ferq ?n> ?3 >r toft 4 w 
tl 3R?n3Rm into ^t tor ?m- mq to ?44 toft 4 3Fj4i 4?nq 4 srjct ton mnnni 

3. 14 3Rmr qRrfto to?? 4r to4to ?sm 4 to? to£? Nf4dR/44m 41 ^?r 'MRidra tom r q? 44, 
4r qtoto toft 44 4 mrnr? q? toto 4 ?to sntoi ^ mn q? rih 14? tor 4 3T2 Tch mtorm to?? 
4 tor into 4 ^rth mm m? fto t m to, 144? 41 torn 4r mm m?4 to m toto to?? 
4r qtojfto rt 4 41 mr?4fi 

4 . 44 mto 4, to to 41 to Pfitor to (torctfto to 4 5 q%?m) 4 torn t ironjqm toe? ton 
toto to to' toto 4 ‘to 4, to 3reicrr ntoto to4 &i \3rf?totoj ton 14 cm to into 4t 
44444 ?n tora toe? to qr?to erto 4 tor 

5 . 44 ‘TRef 4 to to to sr%ct to 4 4, to 4r toto m? 4 tor rt??t i 

6. tojf4 4r mtor fto to ^rt to? ??r41?c? to 4 to fto rt??ti -mtor tto to to m 4 to 3RmT 
toto to?? 4 *g&! qtoto to 3RmT 4toto?c? to 4 r?t tor,4?nf4 tor srt fto fto mn ti 
to toto to 4 ^fti to 41 ?jf4n torm ftoto 41 to 4 toto t ^4 ^to ^reg> to tf 
3??r: to 3Mm qrtop tor4 ^4 tototo 4fM ^4 f4fto 44 wi ^to RtoR to 3fR 4totoR 
to 4 rtjt to tor to4) (atorr ^rj g4 rw 4 ton toil err^ 4 f4top ^ aTto^ ^ ^ 
k’^^X'd ^ai4 4 oitoto ^r 4 to to ^4t ^to4 t\ 

7 . a? to 3Rjcir qrsjfto to? cfq ^ftoto t % q? 3 jtb^ Xt 4toJto ¥Rrttor toi 3 rh?3tri to44M g4 
vtoR, wcf4 g4 qftojto ^ ator 14to q4 Ito 4 to to ftoft c4 to? ^ ton RTtoi 

s. 3Rrar 5n4fto to? 3to nrtot ^4 4^7 44 4 14? w 44 to 4r ?>?q ^tot/toRR/toi w 

4m 4 q^cr 5R ?rto ti 441 tom ftol ^ 4 torn to wr ?rto t ^ into 4 amm 4 cr^ ^4 wt 
* tor ti 44 ^rtor 4 to tojfto ^1 3tor tojf4 ^4 fto to 4 to ntot tor 4, to srarto 
^to? 4r tor to nttor ?rf4r 4 tor to 4 toto rttr torn torn 

9 . af4$tor 41 ento, torn rtir to 41 to ^ ^ toc4/toto/4cn jmr4 4 to into 4 wrcr 
to 4r totorXto m msifto to? to w$ 4 rt?? 41 nf w44 4 ar^RR to? 41 artof w 
■atotou t f4 44 3 r? rfm, 44 f4f4toi RFm 4r ^ 4 toR to ftor rt?t to? ^ mto 4 
to? to ^Rrr rftt to? 1 

V . to to to4 4r to4n Rto 14 (to) to wr-w q? to 74 44rt 4 cr?a ?mu?4 4 

to4r totto ?m 4 Wt 4 tom to 41 jr^ct tor tol 

VI wr ^f4?fto fXnfto to to ?r44r 4 ato t 41? cT^fm? r? 41 armutor to. tom 4r 

4444? fto RT?mi 






4 


THE GAZETTE OF JNDIA: EXTRAORDINARY 


[PartI—Sec, t] 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 18th May, 2006 
Auction for Sale of Government Stock of 15 years 

F.Na4(6)*W&M/2006.— - Government of India hereby notifies sale of Government Stock(securities) of 
15-year tenure for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ’Specific Notification') as also the terms and 
conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by 
Government of India as amended from time to time 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- 
W&M/2000 dated May 6, 2002 by a yield based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible indiviuuala 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 00! on 
May 23, 2006. The application form duly filled in with the bids should be submitted to the aforesaid 
office on May 23, 2006 by 12.30 P.M. 

Date of issue and payment for the Stock 

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on May 23,2006. The payment by successful bidders will be on May 24, 2006 i.e., the date of issue. 

Tenure 

6. The Government Stock will be of fifteen years tenure. The tenure of the Stock will 
commence from May 24, 2006. The Stock will be repaid at par on May 24, 2021. 

Interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the 
auction. The interest will be payable half -yearly on November 24 and May 24. 


By Order of the President of India, 
L.M. VAS, Jt. Secy. 
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‘ • ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive " basis in 
select auctions of dated Government of India (GOI) securities. Accordingly, non¬ 
competitive bids up to 5 per cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the notified amount. 


II. Eligibility : Participation on a non-competitive basis in the auctions- of dated GOI 
Securities will be open to investors who satisfy the following: % 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 


2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 


nifkvMlt 1 sX -■ 1 1 />t» — T"*T\ T u. 4 * 4-L 1 M 

JUUXllli Uiwii UlVi if MU CtG/ UUUU^il OUJ UULITl. Ol U2 UllO 


Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 


III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, "corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. 
The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL), account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2 . Each bank or PD on the basis of firm orders received from their constituents 

may submit application -wise bids through NDS. The firm orders received from 
others (i.e. non-constituents) may be submitted in physical application forms to the 
PDO. The physical application may be a single bid for the aggregate amount of all 
the customers. Particulars of individual customer viz. name and amount shall be 
provided as an Annex to the bid. | i 
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3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 
clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of 
notified amount), pro rata allotment would be made. In case of partial allotments, it will 
be the responsibility of the bank or PD to appropriately allocate securities to their clients 
in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security 7 would be issued only in SOL- form bv RBI. RBI would credit either the 
main SGL account or the CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor 
subsequently. 


■*! 1 -+t_ 
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clients. Except in extraordinary circumstances, the transfer of securities to the clients 
shall be completed within five working days from the date of issue. 


8. The bank or PD can recover upto six paise per RslOO as 
brokerage/commission/service charges for rendering this service to their clients. Such 
costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued 
interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under 
the Scheme to the Reserve Bank of India (Bank) as may be called for from time to time 
within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary’, the Scheme will be modified. 


Printed by the Manager. Govt, of India Press. Ring Road, Mayapun, New Delhi-110064 
and Published by the Controller of Publications, Delhi-! 10054. 





